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2025 Budget Process
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Feb. – Jun.

• Budget Development

Jul. – Aug.

• OLT and SLT Review

Sept.– Nov.

• Public Engagement

• Budget Deliberation

OLT – Operational Leadership Team
SLT – Strategic Leadership Team
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2025 Budget Overview
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Total $247.2M 4



Capital Budget and
Capital Spending Authority
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Category

($ in millions)

2025 

Budget

2026 

CSA

2027 

CSA

2028 

CSA

Standard Program 30.1 32.4 3.4 0.3 

Major Projects 44.5 21.8 3.9 0.0

Total 74.6 54.2 7.3 0.3        

CSA – capital spending authority
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Rate-Supported Operating Budgets
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Water and Wastewater

• Proposed increase of 3.5%

• Includes contribution to the Asset Management Fund (AMF)

• An increase of $49 based on an annual consumption of 200m3

Stormwater

• Proposed increase of 3.8%

• Includes contribution to the AMF

• An increase of $8 based on a 465 square metre lot
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Tax-Supported Operating Budget
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Proposed 2025 tax levy 2.99%

Impact to an average residential home – Town’s portion only

(assessment value at $711,000 by MPAC*)

$75

• Municipal Property Assessment Corporation

• Assessment values are based on 2016 market values conducted by MPAC
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• 2025 Budget is a balanced, responsible and sustainable budget

• Newmarket property taxes per capita continues to be 10% below the 

GTHA average

• Base budget tax levy increase supporting the day-to-day operations is 

below rate of inflation
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Tax Allocation
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Public Engagement
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• Budget booth @ Newmarket Farmers’ 
Market - Saturday, October 5
o Town Trivia game and Choose Local gift 

card draw

• Budget Bits and Bites 
o Social Media campaign highlighting 

budget-related topics, chances to win 
Choose Local gift cards

• Additional communications tactics 
include:
o Newmarket Now Newsletter
o Councillor tool kit
o Media releases 
o Print and digital advertisements
o Website: Newmarket.ca/2025 budget 
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Facts and Highlights
10

10



Service Bundles

11Based on the average value assessment (CVA) of $711,000 from MPAC
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2025 Featured Capital Projects

Mulock Park Mulock Multi-use Path 
New Tennis Facility 
and Clubhouse

Northwest Quadrant 
Trail Expansion New Pickleball Facility

New Nature Path and 
Picnic area
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Next Steps
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Item Meeting Date

2025 Budget – Council approval Council December 9
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