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2023 Budget
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Budgets $ in millions

Tax-Supported Operating Budget

(Town, Fire, Library, BIA)
$94.9

Rate-Supported Operating Budget

(Water, Wastewater, Stormwater, Building Permits)
$52.4

Total Operating Budgets $147.3

Capital Budget $63.1

Total 2023 Budget $210.4



Total Capital Spending Authority
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Category 2023 2024 2025 Total

Standard Program $28.5 $35.6 $8.6 $72.7

Major Projects $34.1 $28.7 $18.3 $81.1

Unallocated $0.5 $0.0 $0.0 $0.5

Total $63.1 $64.3 $26.9 $154.3



Capital Budget Highlights
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Mulock Park Stormwater Management Pond

Road Resurfacing Fleet Replacement 

Multi-Use Path

Replacement at Facilities



Rate-Supported Operating Budget

5

5

Component Rate Increase 

Water and Wastewater 3.8%

Stormwater 9.0%

• Continue to increase contribution to the Asset Replacement Fund (ARF)

• Align with Council approved Financial Plans



Tax-Supported Operating Budget
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Component Tax Levy 

Base Budget 4.50%

Contribution to ARF 1.00%

Total Proposed 2023 Tax Levy 5.50%

• All existing service levels are maintained

• Continue to increase contribution to the Asset Replacement Fund (ARF)

• Identify sustainable efficiencies such as savings from Streetlight 

conversion to LED



Impact to Average Residential Property
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Category Increase Property 

Assessment 

Value at 

$706,000

Property 

Assessment 

Value at 

$900,000

Tax rate increase – proposed 5.5% $125 $159

Water and Wastewater –

approved (note 1)
3.8% $50 $50

Stormwater – approved (note 2) 9.0% $5 $5

Total $180 $214

Note 1: based on annual consumption of 200m3

Note 2: based on 465 square metre lot



Tax Allocation
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3.9%                  

tax rate 

increase

Blended tax rate increase 3.79%

0.0%                  

tax rate 

increase

5.5%                  

tax rate 

increase



Town Tax Dollars At A Glance
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Based on the average current value assessment (CVA) of $706,000 from MPAC

https://www.mpac.ca/sites/default/files/docs/pdf/mpdf/MLAUseofCVAonMunicipalWebsites.pdf


Communication Highlights
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• Continue to build awareness for all budget 

meetings to encourage residents to tune into the 

meetings. 

• Promote Budget 101 videos to educate residents 

on how the Municipal Budget Works.

• Media Blitz on the 2023 Budget and what it means 

for residents. 

• Council Toolkit with key messages & links to more 

info

• Educational campaign about:

• Importance of Asset Replacement Fund

• Importance of Stormwater Charge 

• Operating and Capital Budget 

• Highlights and the road to the 2023 Budget



Next Steps
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Item Meeting Date

2023 Budget – Council approval Council April 3

Reserve and Reserve Fund Review
Workshop TBD

Asset Management 
Workshop TBD

2024 Budget Process Committee of 

the Whole
Q2


